First Annual Report, 2023-24

_ |
ol o
I

2 1
J
- S
{
| \
i
ref
2 o
ol . »
g M "
l - ; i » 4 B
| | ¢ 1\
| ]
4 i
¢
y
q
-
]

. !
g
. ! 7’. 5 y | ‘A
> ol = e
. ' s
N~ N @ »
.
- 171 .
% 7 ‘
. (
! 2 P i )
) |
£ 4 :
i
-
\

% Il!.r g L..-" : G
' R =y o
) 0
= o,
A ) A 2 j B
L, i |
y P WeVER P
j“’: | et



Notice is hereby given that the 15 Annual General Meeting (AGM) of the Members of Julekha
Foundation, CIN- U88900JH2023NPL020744 will be held on Monday, the 30'" September 2024
at 11:00 A.M. (IST) at House No. 176, Gaush Nagar, Bharra, Thakur Mohalla, Madrasa Road,
Chas- 827013, Bokaro, Jharkhand to transact the following business:

ORDINARY BUSINESS

1.

To consider and adopt the audited financial statements of the Company for the
financial year ended 31t March, 2024 and the reports of the Board of Directors and
Auditors thereon; and in this regard, to consider and if thought fit, pass the following
resolutions as Ordinary Resolutions:

RESOLVED THAT the audited financial statements of the Company for the financial
year ended 31 March, 2024 and the reports of the Board of Directors and the Auditors
thereon, as circulated to the members, be and are hereby considered and adopted.

To Re-appoint Statutory Auditor, M/s.- H R M & Associates, Chartered Accountants,
(and in this regard, to consider and if thought fit, pass the following resolutions as
Ordinary Resolutions:

RESOLVED THAT pursuant to the provisions of section 139, 141 and 142 of the
Companies Act, 2013 read with the rules made thereunder and other applicable
provisions, if any, the consent of members be and is hereby given for the appointment
of M/s.- H R M & Associates, Chartered Accountants, (Registration No. 027020N),
having office at 07/38, Ground Floor, Sachdeva Lane, Ansari Road, Opp. MGM Club,
Darya Ganj, New Delhi-110002 be and is hereby re-appointed as statutory auditors of
the company to hold the office from the conclusion of this annual general meeting till
the conclusion of 6" Annual General Meeting to be held in the financial year 2029-30
on a remuneration as mutually agreed between the auditors and the Board of Directors
or committee thereof, plus out of pocket expenses, if any to be incurred by them during
the audit of the company for the financial year 2024-25 to 2028-29.

FURTHER RESOLVED THAT any of the Directors of the Company be and are hereby
authorized severally to file appropriate documents and e-forms with Registrar of
Companies, Jharkhand, and to do all such acts, deeds and things which are required to
give effect to the above resolution.

By order of the Board of Direcgors

Director
DIN: 10212396



Place: Bokaro
Date: 31%, August, 2024

Registered office:
House No. 176, Gaush Nagar, Bharra, Thakur Mohalla, Madrasa Road, Chas- 827013, Bokaro,
Jharkhand

Notes:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF ON A POLL ONLY AND SUCH PROXY
NEED NOT BE A MEMBER OF THE COMPANY. INSTRUMENT OF PROXIES, IN ORDER TO BE
EFFECTIVE, SHOULD BE DULY STAMPED, COMPLETED, SIGNED AND DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

1.

2.

Q

A person can act as proxy on behalf of members not exceeding fifty (50) and holding
in the aggregate not more than 10% of the total share capital of the Company,
provided a member holding more 10%, of the total share capital may appoint a single
person as proxy and such person shall not act as proxy for any other shareholder.

Members/proxies are requested to kindly take note of the following:

Copies of the Annual Report will not be distributed at the venue of the meeting;
Attendance Slip, as sent herewith, is required to be produced at the venue duly filled-
in and signed, for attending the meeting;

In all correspondence with the Company Folio No. must be quoted;

No gift or gift coupons will be distributed at the meeting;

In case of joint holders, only such joint holder who is named first in the order of names
will be entitled to vote;

Members who would like to ask any question on the accounts are requested to send
their questions to Company at least 7 days before the Annual General Meeting to enable
the management to answer their queries at the meeting satisfactorily.

The Register of Director and Key Managerial Personnel and their shareholding,
maintained under Section 170 of the Companies Act, 2013, and Register of Contracts
or Arrangements in which directors are interested under Section 189 will be made
available for inspection by members of the Company at the AGM.

Electronic Copy of the Notice convening the 1%t AGM of the Company, Annual Report
along with the Attendance Slip and Proxy Form are being sent to all the Members who
have registered their e-mail ids with the Company.

The Companies Act, 2013 has indirectly mandated the submission of Permanent
Account Number (PAN) by every shareholder. Members holding shares can submit/re-
submit their PAN to the Company. For registration of transfer of securities, the



transferee(s) as well as transferor(s) shall furnish a copy of their PAN card to the
Company registration of transfer of securities.

The Ministry of Corporate affairs (MCA) has taken a “Green Initiative in Corporate
Governance” vide General Circular No. 18/2011 allowing paperless compliances by
companies through electronic mode. Companies have been permitted to send various
notices/ documents to its shareholders through electronic mode to the registered e-
mail addresses of shareholders. Keeping in view the underlying theme and circular
issued by MCA, we have sent, as required under Section 136 of the Companies Act,
2013, A.G.M Notice, Audited Financial Statements, Director’s Report and Auditor’s
Report to the e-mails available with us. We request other members to register their e-
mail address with the Company.

Route map to reach the venue for the First Annual General Meeting is attached with
this Notice.

Route-map of the Venue

Ram Mandir O

)




Dear Members,

Julekha Foundation

Your directors have pleasure in presenting the First Annual Report together with the Audited
Statement of Accounts of your Company for the financial Year ended March 31, 2024.

The organization, Julekha Foundation founded in the 2023, is an NGO in India registered a
“Section 8 company” under Indian Companies Act, 2013, CIN- U88900JH2023NPL020744 and
is based in the state of Jharkhand. The foundation intends to work closely with the vulnerable
communities and empowers the socially marginalized by providing them livelihood linkages
imparting skills leading to employment, health and education facilities, that should ultimately
contribute to building a better society for all.

1. FINANCIAL SUMMARY:
The Company’s financial performance for the financial year ended March 31, 2024:

For the year ended on 315t March 2024 (Rupees) 2023 (Rupees)
Revenue from operations and Other Income 7,904 0
Less: Direct Expenses & Operating Cost 15,152 0
Operating Profit/ PBDIT (7,248) 0.00
Less: Interest 0.00 0.00
Less: Depreciation & Amortization 0.00 0.00
Profit/(Loss) before tax & exceptional items (7,248) 0.00

Less: Provision for Income Tax
Current Year

0 0
Less : MAT Credit 0 0
Previous Year 0 0
Add: Deferred Tax Liabilities (Assets) 0 0
0.00 0.00)
Less: Exceptational Items
Loss on theft 0 0
Net Loss from discontinuing optn (Net of tax) 0 0
Extra ordinary items 0 0.00 0 00
Loss after Tax and Expectational items (7,248) 0.00

2. STATE OF AFFAIRS / HIGHLIGHTS:
Currently the focus area of Julekha Foundation is on informal education and allied
community development initiatives. It also intends to partner with various entities —
government, corporates, individuals and other NGO/NPOs for several undertakings
and work in the model of Public-Private Partnership (PPP) of Social Development.



To begin with and to march forward with its partners in its journey towards uplifting
the marginalized, it has plan to establish a small Library-cum-Study Hall in or around
Gomoh town of Dhanbad District under Topchanchi Block with a sitting capacity of 50
to 70 students.

The company/foundation is majorly depended on funding from individuals, HNIs,
corporates, governments etc. But, during the year 2023-24 the company have not
received any major funding except unsecured loan from Sarada Educational Society
and Mohammad Sharifuddin, the promoter-director.

The company is currently running one study group, majorly participated by students /
residents of Chaurapatti village in Gomoh, Dhanbad. As on the date of report, there
are 45 students who are beneficiary of the study group. List of such beneficiaries is
appended to this report as Annexure- 1

ESSAY COMPETITION & CELEBRATION OF INDEPENDENCE DAY:

In our ongoing efforts to raise awareness about critical environmental issues, the
Foundation organized an essay competition focused on two significant themes:
"Trees" and "Water Conservation.” This initiative attracted the participation of 30
students, highlighting the growing concern among youth regarding the mass cutting
of trees and the continuous depletion of groundwater levels.

The primary objective of this competition was to sensitize participants to the pressing
issues surrounding deforestation and water scarcity, while also encouraging them to
explore and propose viable measures to address these challenges. The essays
submitted provided valuable insights and perspectives on the importance of trees in
maintaining ecological balance and the urgent need for effective water conservation
strategies.

We commend all participants for their thoughtful contributions and look forward to
continuing our efforts in environmental education and advocacy in the coming year.

The Foundation proudly celebrated Independence Day. The event commenced with
the ceremonial flag hoisting, followed by the singing of the national anthem, which
instilled a sense of patriotism among all attendees (Students and community
members), followed by distribution of sweets.

. WEB LINK OF ANNUAL RETURN, IF ANY:

As required, pursuant to section 92(3) of the Companies Act, 2013 read with Rule 12(1)
of the Companies (Management and Administration) Rules, 2014, every company shall
place the copy of annual return on the website of the Company, if any and shall provide
the web-link of the same in this report.



10.

The Company is having no website, therefore annual return of Company has not been
published on such website.

MEETINGS OF BOARD OF DIRECTORS:

Three Board Meetings were held during the Financial Year ended March 31, 2024 i.e.
26" June, 2023, 18t November, 2023 and 14™ March, 2024. The maximum gap between
any two Board Meetings was less than one hundred and eighty days.

The names of members of the Board, their attendance at the Board Meetings are as
under:

Attendance of each Director at the Board Meetings and the last Annual General
Meeting

Directors Number of Board Meetings | Attendance at the last
Held Attended Annual General
Meeting
held
Mohammad Sharifuddin 03 03 NA
Noor-e-Zeba 03 03 NA
Md. Irfan Ansari 03 02 NA

DETAILS IN RESPECT OF FRAUD:
The Auditor's Report doesn't contain any information in relation to fraud.

BOARD’S COMMENT ON THE AUDITORS' REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policies are self-explanatory and do not call for any
further comment.

MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments, which affect the financial
position of the company which have occurred between the end of the financial year to
which the financial statements relate and the date of this Report.

CHANGE IN DIRECTORSHIP:
There has been no change in the constitution of the Board during the financial year
under review i.e. the structure of the Board remains the same.

SHARE CAPITAL:

As on 315 March, 2024, Authorized Share Capital of the Company is Rs. 10,00,000
(Rupees Ten Lakhs only) divided into 1,00,000 (One Lakhs only) Equity Shares of Rs. 10
(Rupees Ten) each.

At present, the Company has only one class of share i.e. Equity Shares, of the face value
of Rs. 10 each. During the year the company has not issue and allotted any Equity



11.

12.

13.

14.

15.

Shares of the Company and the consequently Paid-up Share Capital has not changed
and stood at Rs. 15,000 (Rupees Fifteen Thousand only).

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company's operations in future.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

There are no materially significant related party transactions during the financial year
under review made by the Company with Promoters, Directors, or other designated
persons which may have a potential conflict with the interest of the Company at large.
Thus, disclosure in Form AOC-2 is not required.

However, the disclosure of transactions with related parties for the financial year, as
per Accounting Standard -18 Related Party Disclosures is given in Note No. 17 to the
Balance Sheet as on March 31, 2024.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has been exempted to comply with the applicable Secretarial Standards
(as amended from time to time) on meetings of the Board of Directors issued by The
Institute of Company Secretaries of India and approved by Central Government under
section 118(10) of the Companies Act, 2013 vide MCA notification dated 5™ June, 2015,
except that, the minutes may be recorded within thirty days of the conclusion of every
meeting in case of companies where the articles of association provide for confirmation
of minutes, by circulation.

However, we have adhered to Secretarial Standards to the extent possible which helps
us in raising Governance standards and faith of stakeholders

PARTICULARS OF LOANS AND INVESTMENT:

The Company has not made any Investment, given guarantee and securities during the
financial year under review, except the compliance of Section 11(5) of the Income Tax
Act, 1961. There for no need to comply provisions of section 186 of Companies Act,
2013.

INFORMATION PURSUANT TO RULE-5 OF THE COMPANIES (APPOINTMENT
AND REMUNERATION) OF MANAGERIAL PERSON, RULE, 2014 OF THE
COMPANIES ACT, 2013:

During the year under review there were no employees drawing remuneration covered
under the Section 197 read with rule 5(2) of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 [as amended and enforced from
time to time], as remuneration of none of the employees was in excess of Rs. 8,50,000/-



16.

17.

18.

19.

Per Month, if employed for the part of year or Rs. 1,20,00,000/- Per Annum during the
financial year 2023-24. Hence, no particulars in this regard are furnished in the report.

TRANSFER TO RESERVE:

The foundation is formed for doing activities on “Not for Profit Basis". During the year
under review, the foundation has not started any activity which generates revenue. The
expenditure booked is in excess of the donations received, so there is no instance of
surplus to be transferred to reserve. Therefore, the Board of Directors of your company
has decided not to transfer any amount to the Reserves for the financial year under
review.

DIVIDEND:
As the company is a non-profit organization, it is not allowed to propose or declare
any dividend under Section 8 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption
The disclosure required under Section 134(3) (m) of the Companies Act, 2013 in
respect of conservation of energy and technology absorption is not applicable to
the company considering the nature of business of the Company, but wherever
possible, necessary energy conservation measures have been taken.

e Steps taken by company for utilizing alternate sources of energy: NIL
e Capital investment on energy conservation equipment’s: NIL

B. Foreign Exchange earnings and Outgo
Earnings NIL
Outgo NIL

RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximize the realization of
opportunities.

Pursuant to provision of section 134(3)(n) of the Companies Act, 2013, the Company
does not have a Risk Management policy in place as the elements of risk threatening
the Company's existence are very minimal due to the limited scale of operation during
the year under review.

20. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [“POSH"]:



21.

22.

23.

Our Company has always believed in providing a safe and harassment free workplace
for every individual working in the Company premises. Company always endeavours to
create and provide an environment that is free from any discrimination and
harassment.

Moreover, the Company is yet to constitute Internal Complaints Committee. Due to a
smaller number of employees, company is not required to constitute ‘Internal Control
Committee. During the year, no case was reported under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
As on March 31, 2024, Company doesn't have any Subsidiary & Joint Venture and
Associate Companies at the end of the year.

INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to
financial statements, commensurate with the size, scale and complexity of its
operations. The Board strictly practice the receipts and payments through the banking
channels.

During the financial year, such controls were tested and no reportable material
weakness in the design or operation was observed.

AUDITOR:

Statutory Auditors (Existing Auditor)

As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules made
thereunder (hereinafter referred to as “The Act”), the Company at its 15 Board Meeting
held on 26" June, 2024 approved the appointment of M/s.- H R M & Associates,
Chartered Accountants, (Registration No. 027020N), having office at 3834, Shanti
Niketan Building, 3 Floor, Pataudi House, Darya Ganj, New Delhi-110002 as First
Statutory Auditor for a period till the conclusion of First Annual general Meeting to be
held in the year, 2024-25.

Statutory Auditors (Appointment)

Auditors of the Company M/s- H R M & Associates, Chartered Accountants,
(Registration No. 027020N) hold office until the conclusion of the ensuing Annual
General Meeting and being eligible offer themselves for re-appointment until the
conclusion of 6" Annual General Meeting of the company to be held in the financial
year 2029-30.

As required under the provisions of section 139(1) of the Companies Act, 2013, the
company has received a written consent from M/s.- H R M & Associates, Chartered
Accountants, (Registration No. 027020N) to their re-appointment and a certificate, to



24.

the effect that their re-appointment, if made, would be in accordance with the new Act
and the Rules framed there under and that they satisfy the criteria provided in Section
141 of the Companies Act, 2013.

Secretarial Auditors

The foundation being section 8 company, not meeting the parameters specified in
section 204 of the Companies Act, 2013. Therefore, the provisions of Section 204
(Secretarial Audit) of the Companies Act, 2013 is not applicable to the Company.

Cost Auditors

The company has not fallen in a class of Companies specified in section 148(2) of the
Companies Act, 2013. Therefore, the appointments of Cost Accountants, as Cost
Auditors for the financial year ending March 31, 2024 is not required.

DIRECTOR'’S RESPONSIBILITY STATEMENT:

The Directors would like to inform the Members that the Audited Accounts for the
financial year ended March 31, 2024, are in full conformity with the requirement of the
Companies Act, 2013. The Financial Accounts are audited by the Statutory Auditors,
M/s.- H R M & Associates, Chartered Accountants, (Registration No. 027020N). The
Directors further confirm that: -

a. In the preparation of the annual accounts for the year ended March 31, 2024 the
applicable accounting standards read with requirements set out under Schedule
Il to the Act, have been followed and there are no material departures from the
same.

b. The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company as at March
31, 2024 and of the profit of the Company for the year ended on that date.

¢. The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

d. The Directors have prepared the annual accounts on a 'going concern' basis.
e. The Company being unlisted, sub clause (e) of section 134(3) of the Companies

Act, 2013 pertaining to laying down internal financial controls is not applicable to
the Company.
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26.

27.

28.

29.

30.

f. The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

DEPOSITS:
The company has not accepted any deposits during the financial year under review.
However, loan from directors/ Relative of Directors taken during the year are as follows:

Name of Director Loan taken during Loan remaining at the end
the year (Rs.) of the year (Rs.)

Mohammad Sharifuddin 10,000 10,000

Noor-e-Zeba Nil Nil

Md. Irfan Ansari Nil Nil

CORPORATE SOCIAL RESPONSIBILITY:

The Company’s net worth is below than Rs. 500 Crore, Turnover is less than Rs. 1000
Crore and Net Profit (Before Tax) is less than Rs. 5 Crore, hence the Company doesn't
fall under the criteria of Section 135(1) of the Companies Act, 2013 read with
Companies (Corporate Social Responsibility Policy) Rules, 2014, and other applicable
provisions.

Therefore, the Company is not required to constitute a Corporate Social Responsibility
Committee.

COST RECORD:
The provision of Cost audit as per section 148 doesn't applicable on the Company.

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY
CODE,2016:

During the financial year 2023-24, no application has been filed for the corporate
insolvency resolution process, by a financial or operational creditor against or by the
Company itself under Section 10 of the Insolvency and Bankruptcy Code, 2016 before
the National Company Law Tribunal (NCLT).

As on date of this Report, there is no application or proceeding pending against your
Company under the Insolvency and Bankruptcy Code, 2016.

DIFFERENCE IN VALUATION:

The company has never made any one-time settlement against the loans obtained
from Banks and Financial Institution during the financial year. Hence this clause is not
applicable.

MEANS OF COMMUNICATION:



P

Since the members and stakeholders are limited, communication is made through
messages, e-mails or phone calls, saving as otherwise provided by the Companies Act,
2013.

ACKNOWLEDGMENT

Your Director's hereby place on record their sincere appreciation for the support and
cooperation that the company received from Sarada Educational Society, HDFC Bank, Mr. Karri
Venkat (printer), Mr. Mujeeb-ur-Rahmaan, Chartered Accountant, Doners and all other
professional friends and relatives who have supporter the cause of the foundation.,

The board of Directors gratefully acknowledge the assistance and co-operation received from
the Central and State Governments Departments, Shareholders and Stakeholders

By Order of the Board for Julekha Foundation

).

-

Mohammad Sharifuddin Md. Irfan Ansari
Director Director
DIN- 10212396 DIN- 10245991



ATTENDANCE SLIP

15t Annual General Meeting held on Monday, 30t September, 2024 at 11.00 A.M.

Day & Date ‘ Monday, 30'" September, 2024 | Time ‘ 11.00 AM.
Venue- House No. 176, Gaush Nagar, Bharra, Thakur Mohalla, Madrasa Road, Chas-
827013, Bokaro, Jharkhand

Regd. Folio/Membership No. ((If not
dematerialized)

Name of the Shareholder/Member
Number of Shares

I hereby record my presence at the 15 Annual General Meeting of the Company on Monday,
30" September, 2024 at 11.00 A.M. at House No. 176, Gaush Nagar, Bharra, Thakur Mohalla,
Madrasa Road, Chas- 827013, Bokaro, Jharkhand, India.

Name of the Member

Signature of the Member

(Please fill in the Attendance Slip and hand it over at the entrance of the meeting hall)



-

\ H R M & Associates [E] : ca.mujeeb@gmail.com

Chartered Accountants [T]: +91-11 4907 5644
[M] : +91-9911 400 178

INDEPENDENT AUDITORS’ REPORT

TO

THE MEMBERS OF JULEKHA FOUNDATION
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Julekha Foundation (“the Foundation”)
which comprises the Balance Sheet as at 31st March 2024, the Statement of Income & Expenditure for
the year then ended and notes to. the financial statements, including a summary of significant
accounting policies, notes forming part of the financial statements and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Foundation as at March 31, 2024, and its surplus/(deficit)
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Foundation in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Foundation as
itis an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Foundation’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

Address : Unit No. 303, 3rd Floor, 3834, Shanti Niketan Building, Pataudi House, Darya Ganj, New Delhi-110002



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Foundation’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Foundation in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133
of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Foundation and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Foundation’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Foundation or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Foundation’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Foundation has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Foundation’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Foundation to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. The Foundation is registered under Section 8 of the Companies Act 2013 and the provisions of
Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not applicable to the
Foundation. We are, therefore not required to report on Paragraph 3 & 4 of Companies (Auditor’s
Report) Order 2020.




2.

As required by Section 143(3) of the Act, we report that:

a)

b)

d)

g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Foundation so
far as it appears from our examination of those books;

The balance sheet, and the statement of profit and loss, dealt with by this report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

Since the Foundation’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Foundation is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the Foundation and
the operating effectiveness of such controls vide notification dated June 13, 2017; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

.. The Foundation does not have any pending litigations which would impact its financial
position;

ii. ~ The Foundation did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. ~ There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Foundation.

iv. () The The Management has represented that, to the best of its knowledge and
belief, no funds, which are material, have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Foundation to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Foundation (“Ultimate Beneficiaries”), except for the




(b)

(c)

entities consolidated with the Foundation, or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

The management of the Foundation has represented that, that, to the best of its
knowledge and belief, no funds, which are material, have been received by the
Foundation from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Foundation shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”), except for the
entities consolidated with the Foundation, or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b) above
contain any material mis-statement.

v. Based on our examination which included test checks, the Foundation has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. During the course of our audit, we did
not come across any instance of audit trail feature being tampered with in respect of the
accounting software.

For HR M & Associates
Chartered Accountants
Firm Regn.No 027020N

ICAI Memb. No 528125

Delhi, August 31, 2024

UDIN - 24528125BKDBNX9689



JULEKHA FOUNDATION

BALANCE SHEET
AS AT 31 MARCH, 2024

All figures in hundreds except otherwise stated
As at As at
31.03.2024 31.03.2023

Note No

A. SOURCES OF FUNDS
1. Equity
a. Share Capital 2 150 -
b. Reserves & Surplus 3 (72) -
olf Earmarked Funds -

78 -

2. Share Application Money Pending Allotment - -

3. Non-Current Liabilities

Long-Term Borrowings 4 1,100 -
Deferred Tax Liabilities (net) -

Other Long-Term Liabilities -

Long-Term Provisions -

ap o

4, Current Liabilities

Short-Term Borrowings - -
Current Liabilities 80 -
Other Current Liabilities 5 - -
Short-Term Provisions -

enow

TOTAL 1,258 =

B. APPLICATION OF FUNDS
1. Non-Current Assets
a. Fixed Assets
i. Property, Plant & Equipment -
ii. Intangible Assets -
iii Capital Work in Progress -
iv. Intangible assets under development - -
v. Fixed Assets held for Sale - -

Non Current Investments -
Deferred Tax Assets (net) &
Long Term Loans and Advances -
Other Non Current Assets -

oo 6w

2. Current Assets

Current Investments -
Inventories -
Trade Receivables “
Cash and Cash Equivalents 6 1,258
Short Term Loans and Advances -
Other Current Assets 5

"o an o

TOTAL 1,258
The accompanying notes are an integral part of the financial statements

In terms of our report attached For and on behalf of the board

For H R M & ASSOCIATES JULEKHA FOUNDATION
For Julekha Foundation

1Y

A ‘ e~
&’bw l ~ Director
Mohammad Sharifuddin Md Irfant’ Ansari

Director Director
New Delhi DINo-10212396 DINo-10245991
31st Aug 2024 31st Aug 2024 31st Aug 2024

UDIN-24528125BKDBNX9689



JULEKHA FOUNDATION

- STATEMENT OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH, 2024

All figures in hundreds except otherwise stated

Note N Year ended Year ended
R 31.03.2024 31.03.2023

Incomes
1. Revenue from Operations 7 79 -
2. Other Income - -
3. Total Incomes (1+2) 79 -

4. Expenses
a. Employee Benefit Expense 8 90 -
b. Depreciation and Amortisation Expense - -
c. Financial Expenses - -
d.

Other Expenses 9 62 -
Total Expenses 152 -
5. Profit/(Loss) Before Exceptional & Extraordinary Items & Tax (3 - 4) (72)

6. Exceptional Items -

7. Profit/(Loss) Before Extraordinary Items & Tax (5 - 6) (72)

8. Extraordinary Items -

9. Profit/(Loss) Before Tax (7 - 8) (72)

10. Tax Expense
a. Tax Expense for the current year =

b. Less: MAT Credit -

C. Current Tax Expense relating to Prior years -

d. Net Current Tax Expense -

e: Deferred Tax -
11. Surplus/(Deficit) for the year (9-10) (72)

The accompanying notes are an integral part of the financial statements

In terms of our report attached For and on behalf of the board

For HR M & ASSOCIATES JULEKHA FOUNDATION

For Julekha F(;un’dation
1V

ls (A
&MM 4 O e R Ui Md Irfan Ansari
/ Director Director
New Delhi DINo-10212396 DINo-10245991
31st Aug 2024 31st Aug 2024 31st Aug 2024

UDIN-24528125BKDBNX9689



NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Corporate Information

Julekha Foundation (the ‘Foundation’) was incorporated on June 22, 2023 under the Section 8 of the
Companies Act, 2013 and Rule 18 of the Companies (Incorporation) Rules, 2014. The Foundation is a non-
profit organization focusing on informal education and allied community development initiatives. The
registered office of the Foundation is situated at Ho No. 176, Gaush Nagar, Bharra, Thakur Mohalla, Chas
(Bokaro), Bokaro, Jharkhand-827013, India.

Basis of Preparation

The financial statements are prepared and presented under the historical cost convention, on the accrual
basis of accounting and in accordance with the Generally Accepted Accounting Principles (“GAAP”) in India,
and comply with the Accounting Standards prescribed by the Companies (Accounting Standards) Rules,
2006, to the extent applicable and in accordance with the relevant provisions of the Companies Act, 2013
read with Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015, as adopted consistently by
the Foundation. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year. These financial statements have been prepared for the
year ended 31 March, 2024.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management of the
Foundation to make estimates and assumptions that affect the reported balances of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and reported
amounts of income and expenses during the year. Examples of such estimates includes provision for income
tax, future obligations under employment retirement benefit plans, provision for doubtful debts and
advances and estimated useful life of tangible and intangible assets.

The management believes that the estimates used in the preparation of financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the actual
results and the estimates are recognized in the periods in which the results are known / materialize. Any
revision to accounting estimates is recognized prospectively in the current and future periods.

Cash and Cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of

changes in value.

Tangible Fixed Assets
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NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH, 2024

VL.

VIL.

Fixed assets are carried at cost net of recoverable taxes, trade discounts and rebates and includes amounts
added on revaluation less accumulated depreciation and impairment losses, if any. The cost of fixed assets
includes freight, import duties, non-refundable purchase taxes, interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other
incidental expenses incurred up to that date.

Exchange differences arising on restatement / settlement of long-term foreign currency borrowings relating
to acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and depreciated
over the remaining useful life of such assets.

Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalized and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

All fixed assets individually costing less than Rs. 5,000/- are fully depreciated in the year of installation.

The carrying amounts of assets are reviewed at each Balance Sheet date to ascertain if there is any
indication of impairment based on internal/external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital. After impairment, depreciation is
provided on the revised carrying amount of the asset over its remaining useful life.

Depreciation & Amortization

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value.

Depreciation on fixed assets has been provided on written down value method as per the useful life
prescribed in Schedule Il to the Companies Act, 2013.

Intangible assets are amortized over their estimated useful life on written down value method.
Investments

Trade investments are investments made to enhance the Foundation’s interests. Investments are classified
either as long term or current investments, based on management’s intention at the time of purchase.

Long-term investments (excluding investment in properties) are stated at cost less provision for other than
temporary diminution in the carrying value, as determined separately for each investment.

Current investments are carried individually, at the lower of cost and fair value. Costs of investments
include acquisition charges such as brokerage, fees and duties. The comparison of cost and fair value is
done separately in respect of each category of investments.

: &ASSOO/

/'&
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NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH, 2024

VIl

Xl

Investment in properties Investment properties are carried individually at cost less accumulated
depreciation and impairment, if any. Investment properties are capitalized and depreciated (where
applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of investment
property is determined in accordance with the policy stated for Impairment of Assets.

Revenue Recognition

Donations & Grants

Revenue includes donation, government assistance, grants sanctioned from donor agencies for the activities
of the foundation.

a) Donation/Grants are recognized on receipt basis i.e. in the year in which the same are received.

b) Restricted / Specific Grants are recognized based on fulfillment of conditions as stipulated in the
agreement with the donor.

c) Donations in received in kind are not accounted for in the books of accounts.

Revenue billed but not recognized at the end of year has been disclosed as advance billing under current
liabilities.

Other Income

Interest incomes are recognized on time proportion basis taking into account the amount outstanding and
rate applicable.

Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange of services
rendered by employees is recognized during the period when the employee renders the services. These
benefits include salaries, bonus, leave travel allowance and performance incentives.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale.

Other borrowing costs are charged to the Statement of Profit & Loss in the period in which they are
incurred.

Earnings per Share

Since the Foundation is Section 8 Company under the Companies Act 2013, and is prohibited from
distribution of profits, EPS details are not applicable.
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NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH, 2024

Xil.

Xlil.

XIV.

Taxation

The Foundation is registered under Section 12AB of Income Tax Act. Under the provisions of Income Tax
Act, 1961, the income of the Foundation is exempt from tax, subject to compliance of terms and conditions
specified under the said Act.

Impairment of Assets

At each balance sheet date, the Foundation reviews the carrying amount of its fixed assets to determine
whether there is any indication that those assets suffered an impairment loss. If any such indication exists,
the recoverable amount of the assets is estimated in order to determine the extent of impairment loss.
Recoverable amount is the higher of an asset’s net selling price and value in use.

In assessing value in use, the estimated future cash flows expected from the continuing use of the asset and
from its disposal are discounted to their present value using a pretax discount rate that reflects the current
market assessments of time value of money and the risks specific to the asset.

Reversal of impairment loss is recognized immediately as income in the Profit & Loss Account.
Provisions & Contingencies

A provision is recognized when there is a present obligation as a result of a past event, it is probable that
an outflow of resources will be required to settle the obligation and in respect of which reliable estimate
can be made.

A disclosure of a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources.

Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Provisions (excluding retirement benefits) are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed
at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are
disclosed in the Notes.




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH, 2024 All figures in hundreds except otherwise stated

2. SHARE CAPITAL
The authorised, issued, subscribed & fully paid-up share capital comprises of Equity Shares having a par value of INR 10/- each as

follows:
As at As at
31.03.2024 31.03.2023
Authorised
100,000 Equity Shares of Rs 10 each with voting rights 10,000
(Previous Year : 100,000 Equity Shares of Rs 10/- each)
10,000
Issued
1,500 Equity Shares of Rs 10 each with voting rights 150
(Previous Year : 1,500 Equity Shares of Rs 10/- each)
150

Subscribed & fully paid up
1,500 Equity Shares of Rs 10 each with voting rights 150
(Previous Year : 1,500 Equity Shares of Rs 10/- each)

150
Subscribed but not fully paid-up 3

i. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period:

As at 31.03.2024 As at 31.03.2023

No. of Shares Amount No. of Shares Amount
Equity Shares with voting rights:
Opening Balance 1,500 150
Fresh Issue
Bonus - -
Other Changes - -
Closing Balance 1,500 150

ii. Details of shares held by the Promoters / Promoters Group

As at 31.03.2024
No. of Shares % of Holding

As at 31.03.2023
No. of Shares % of Holding

Equity Shares with voting rights:
Mohammad Sharifuddin
Noor E Zeba
Md Irfan Ansari

Total

5,200 34.67%
4,900 32.67%
4,900 32.67%

15,000

100.00% AT 5

iii. Details of shares held by each shareholder holding more than 5% shares:

Equity Shares with voting rights:
Mohammad Sharifuddin
Noor E Zeba
Md Irfan Ansari

Total

No. of Shares % of Holding

As at 31.03.2024 As at 31.03.2023

No. of Shares % of Holding

5,200 34.67%
4,900 32.67%
4,900 32.67%

15,000

100.00%




3. RESERVES & SURPLUS
Reserves & Surplus consist of following reserves: As at As at
31.03.2024 31.03.2023
i. Surplus/(Deficit) in Statement of Income & Expenditure A/c
a. Opening Balance -
b. Add: Surplus/(Deficit) for the year (72)
Reserves and Surplus-Total (72)
4, LONG TERM BORROWINGS
(i) Long Term Borrowings consist of following:
As at As at
31.03.2024 31.03.2023
(a) Bonds / Debentures
- Secured -
- Unsecured -
(b) Term Loans/Loan agst Immovable Property
From Banks
- Secured -
- Unsecured -
(c) From Other Parties
- Secured -
- Unsecured 1,000
1,000
(d) Deposits
- Secured -
- Unsecured -
(e) Loans & Advances from Related Parties
- Secured -
- Unsecured 100
100
Long Term Borrowings-Total 1,100
5. CURRENT LIABILITIES
Current Liabilities consists of the following:
As at As at
31.03.2024 31.03.2023
i. Trade Payables
a. Due to Micro and Small Enterprises -
b. Due to Others -
ii. Payable to Employees & Fellows - 5
iii. Expenses Payable 80 -
Current Liabilities-Total 80

The Foundation is regular in payment of dues to Micro small and medium enterprises as defined in Micro, Small & Medium Enterprises
Development Act, 2006 and to the extent information available with the Foundation, no instance of delay in payment / interest

payment has been noticed during the year.
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MNOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2024 All figures in hundreds except otherwise stated

6. CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents consists of the following:

As at As at
31.03.2024 31.03.2023

i. Cash on Hand - -

ii. Balances with Banks
a. In Current Accounts 1,258 -

b. Cheques, Drafts on hand - -

c. Earmarked Balances - &

iii. Other Bank Balances - -
iv. Margin Money
a. Fixed Deposit against Bank Guarantee - :

v. Fixed Deposits pledged with Statutory Authorities -

Cash and Cash Equivalents-Total 1,258




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH, 2024 All figures in hundreds except otherwise stated

7. REVENUE FROM OPERATIONS
Revenue from Operations consists of the following:

i.
ii.

Grants & Donations
Other Income from Members

Revenue from Operations

As at
31.03.2024

As at
31.03.2023

79

79

8. EMPLOYEE BENEFIT EXPENSE
Employee Benefit Expenses consists of the following:

i

ii.

Salaries, Allowances & Incentives
- Managerial Remuneration

- Other

Staff Welfare Expenses

Employee Benefit Expense-Total

As at
31.03.2024

As at
31.03.2023

90

90

9. OTHER EXPENSES
Other expenses consists of the following:

. Rent including lease rentals
. Electricity, Fuel and Water
iii.

Repair and Maintenance to Buildings
a. Building
b. Others

iv. Professional Charges
. Conveyance Expense
vi.
vii.
viii.

Newspaper & Periodicals
Marketing & Business Promotion

Legal and Professional Expense

. Payment to Auditors (Refer note below)
. Printing and Stationary
i. Loss on fixed assets sold / scrapped / written off

i. Miscellaneous expenses

Other Expenses-Total

NOTES:

Statutory Audit
Taxation matters
c. Company law matters

e

Total

As at
31.03,2024

As at
31.03.2023

62

As at
31.03.2024

As at
31.03.2023

50

50
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.. NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2024 All figures in hundreds except otherwise stated

10.

DISCLOSURES REQUIRED U/S 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

As at As at
31.03.2024 31.03.2023

i.  Principal amount remaining payable to any supplier as at the end year -
ii. Interest due thereon remaining payable to any supplier as at the end of year -

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information
collected by the Management. This has been relied upon by the auditors.

11. TAXES ON INCOME:
The Foundation is registered under Section 12AB of the Income Tax Act, 1961. As per the provisions of Section 11 of the Income Tax Act,
1961, it has applied 85 percent of its income towards activities mentioned in Section 2(15) of the said Act. Accordingly no current tax
liability is required to be recognised.
12. OFF SETTING FINANCIAL ASSETS AND FINANCIAL LIABILITIES
All Financial Assets and Financial Liablities are diclosed individually and no offsetting has been done between Financial Assets and
liabilities.
13. FOREIGN CURRENCY TRANSACTIONS
There are no foreign currency transactions being Receipts of Payments during the Current Year.
14. OTHER STATUTORY INFORMATION
a) The provisions of Section 135 of the Companies Act 2013 is not applicable on the Foundation.
b) The Foundation has not traded or invested in Crypto Currency or Virtual Currency during the period.
c¢) The Foundation does not hold any immovable property as at the Balance Sheet date.
d) The Foundation has not provided any loans or advances to its promoters, members, directors or key managerial personnel or other
related parties during the period ended on March 31, 2024.
e) The Foundation does not have any Benami Property, neither any proceedings has been initiated nor pending against the Foundation
for holding any Benami Property.
f)  The Foundation does not have any transaction with companies struck off under Section 248 of the Companies Act 2013 or Section
560 of the Companies Act 1956.
15. RATIOS
The Foundation is registered under Section 8 of the Companies Act 2013 and is not for profit organisation. Therefore the requirement of
disclosure of financial ratios is not applicable on it.
16. REGROUPING / RECLASSIFICATION
Previous year's figures have been re-grouped / re-classified wherever necessary to conform to the current year's classification.
17. RELATED PARTY TRANSACTIONS

i) The details of related parties are as under:

S. No |Description of Relationship Name of Related Parties
a. Key Management Personnel (KMP) Mohammad Sharifuddin
Noor E Zeba
Md Irfan Ansari
b.  |Relatives of KMP NIL
c. Entities in which KMP / Relatives of KMP NIL
can exercise significant influence
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MOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2024

ii. Details of related party transactions during the year ended 31 March, 2024 and balances outstanding as on that date:

All figures in hundreds except otherwise stated
Figures in bracket relates to the previous year

S. No [Nature of Transactions KMP Relatives of| Entities in Total
KMP which KMP/
relatives of

KMP have
significant
influence
(I) |Transactions entered during the year:
a.|Managerial Remuneration = 3 p 7

b.|Loan received by the Foundation 10,000 - - 10,000
c.|Loan repaid by the Foundation ; z 3 -
d.|Loan/Advance paid by the Foundation - - - #

e.|Loan/Advance repaid to the Foundation - - - -

() [Balances outstanding at the end of the year

a. |[Trade receivables « 5 : %
b. |Loans and advances (assets) - - - -

c. |Borrowings 10,000.00 - - 10,000
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH, 2024 All figures in hundreds except otherwise stated
Note no 18:
Other Statutory Disclosures as per the Companies Act 2013

a) Title Deeds of all the immovable properties are held in the name of the company.

b)  There is no change in value of Property, Plant and Equipment due to revaluation.

¢) The company does not have any Benami property and further no proceeding is pending against the company for holding any such
benami property.

d) The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section
560 of the Companies Act, 1956.

e) No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other
person. No trade or other receivable are due from firm or private companies respectively in which any director is a partner, a
director or member.

f) ~ The Company has registered charges or satisfactions, as the case may be, on or before the end of statutory period as per the
Companies Act, 2013. There are no charges or satisfaction impending registration with RoC.

g) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

h)  The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

i)  The company has not been classified as a willful defaulter by any bank or financial insitution or other lender defined under the
Companies Act, 2013.

j)  The company has not given any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties as

defined under the companies Act, 2013 except those specified in Note No 22.
The company has complied with clause (87) of section 2 of the Companies Act, 2013, read with Companies (Restriction on
number of Layers) Rules, 2017.

Note no 19:
Other Note

a)

b)
<)

e)

f)

i)
i)

k)

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting
Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as
applicable to a Small and Medium Sized Company.

Contingent liabilities and commitments (to the extent not provided for) as on 31/03/2024 are Nil.

In the opinion of the Management of the Company, the Current Assets and Loans & Advances have value on realization, in the
ordinary course of business, at least equal to the amount at which they have been stated in the Balance Sheet.

Based on the information available with the Company, there are no dues outstanding in respect of Micro, Small and Medium
Enterprises at the Balance Sheet date. No amounts were payable to such enterprises which were outstanding for more than 45
days Further, no interest during the year has been paid or payable in respect thereof. Above disclosure has been determined to
the extent such parties have been identified on the basis of information available with the company.

Based on the information available with the Company, there are no dues outstanding in respect of Micro, Small and Medium
Enterprises at the Balance Sheet date. No amounts were payable to such enterprises which were outstanding for more than 45
days Further, no interest during the year has been paid or payable in respect thereof. Above disclosure has been determined to
the extent such parties have been identified on the basis of information available with the company.

The accounts of the Trade Recievables, Trade Payables, Loans & Advances are however subject to confirmations/reconcilations
and consequent adjustments, if any and These are stated at the Book Value thereof. The management does not expect any
material difference affecting the current year's financial statements on such reconcilation/ adjustments consequent
adjustments, if any and These are stated at the Book Value thereof The management does not expect any material

The accounts of the Trade Recievables, Trade Payables, Loans & Advances are however subject to confirmations/reconcilations
and difference affecting the current year's financial statements on such reconcilation/adjustments

Recoverable amount of assets or the recoverable amount of the cash generating unit to which the asset belongs is not less that
the carrying amount, hence no provision is required on account of impairment of asstes as on the date of Balance Sheet as per
AS 28 issued by ICAl

All known liabilities have been provided for on the basis of available information/estimates.

Previous year figures including those given in brackets have been rearranged where ever neccessary to confirm with the current
period classification.

Due to Amounts in Hundreds the amounts, some amounts may be shown as blank due to round off effect.




JULEKHA FOUNDATION

HO NO. 176, GAUSH NAGAR, BHARRA, THAKUR MOHALLA, CHAS (BOKARO),

BOKARO, JHARKHAND, INDIA, 827013

CINo-U88900JH2023NPL020744

PANo.
Prev.Year
Asst. Year
D.O.I

Bank A/c No
IFSC Code

AAGCJ0520R
2023-2024
2024-2025
22.06.2023
50200084452476
HDFC0002413

REGISTRATION UNDER NEW PROVISIONS:

12AB UNIQUE REGN NO - AAGCJO0520RE2023101 DATED 11.09.2023 (VALID AY 2024-25 to AY 2026-27)
SECTION IN WHICH REGN GRANTED - 02-Sub clause (vi) of clause (ac) of sub -section (1) of section 12A

80G UNIQUE REGN NO - AAGCJ0520RF20231 DATED 11.09.2023 (VALID AY 2024-25 to AY 2026-27)
SECTION IN WHICH REGN GRANTED - 12-Clause (iv) of first proviso to sub-section (5) of section 80G

APPROVAL AUTHORITY :
PRINCIPAL CIT / CIT

COMPUTATION OF TAXABLE INCOME:

Income from property held under the Trust for charitable purposes
Add: Voluntary Contributions with no specific direction

Add: Voluntary Contributions towards Corpus

Add: Corpus Donation exempt u/s 11(1)(d)

Total Income

Less: Amount applied for charitable or religious purpose in India
Amount as per Income & Expenditure Account

Less: Amount not paid during the previous year
- Revenue/ Capital Account

Less: Income accumulated or set apart upto 15% set apart for future
{Adhoc Deduction u/s 11(1)(a) }

(Excess)/Shortall in application

Less: Amount not realised during the previous year
Less: Option exercised under Section 11(2)
Total Taxable Income

Income Tax on Above

Add: Health Cess @ 4%

Add: Late Fees u/s 234F

Total Tax Liability

Less: Prepaid Taxes

Tax Payable/(Refundable)

7,904
15,000
(15,000)

7,904

(15,152)

8,000

(752)

For Julekha F?undation
/P

u&,(//ﬂj . Director

FOR JULEKHA FOUNDATION
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Julekha Learning Hub- (informal education)
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